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THE MEASURE OF VALUE.

The Fallacy of Eastern
Refused,

Argumaent

The Bugnboo of Imternptionnl Yalue x-
plsined by » Hepubllivan
Editor,

The New York Thmes, in o recent is-
sue, tried to argoe the fnaneinl  gues-
tion, which s ewrtainly
e ]Iulll'_\' ol lll:ll.‘ii'
whieh churacterizis many New York
golilite papers, 11 aisenssed ghe b
jeet of weasnre of vidue, und  presvnted

#ogreat tme

provement apon

wsrguement whieh has l'lullll{ll Culor-
ing of truth to convines one that 1he
it helieved

wrate and that he wag not

man who wrote what
simply  try-
ing to throw dust in the eves of 118 read-
ers. Neverless it contains o fulal ervor.

The argument of the aretiele 10 which
we reler s that s messure of kil
annst partake of the natoee of thint w hich

1% mensured,

wny
For jusianee, & mensre
of it'rlj:lh must isell have  length,
il

a1 ]

ilso & mcasure weight most sl
This amonnts wlmost
Ias spplied in o

Inge ool 1o Bone

hive weight. 10

® Lriisne, Iterest -

FeSpPOeCEs  correel way

when iL is said thist & measire of vidloe
mist el have valoae,  Bot in the way
the proposition iy n-l:\h-'. there i= un
error.  Les snid that “there can s no

which
1sell

standard nsed 1o mensare vilies
does not contnin intringieally in
the value whereliy it mensures, '’
The error of this i= in the nse
word rinsie," and the
that go with i,

I8 no gueh thing as borinsie valie,

of the
implications
I the first pluce there
Iy
inders

intrinsic we mean (bl w hich i

ent, Ivisa fixed gonlity, inseparable
belongs, It
thouglitiunl
lll
(1]
gupply anddemand aud the ohndition
of nu article. 1t s

fromm Lhie thing to whivh it

ghould e evident o uny

person thiat thiscan never e sanl

villue.  Value changes  aveordig
anil
But ot to dispute furiher
ahont the uge of wordg, the fmplics on

15 wrong that the :l|ri1il)‘ of money (o

ot trherent

inseparable,

serve a8 4 measare of valoe depends
npon the yvalue of the material of which
it consists or ruther to which the money
function i= attached,

Thar which makes a dollar  sérves

A measure of valne is the fuet that it

us

is

gtnndird woney by lawfnl  wilier, andd
||IH'. Icanse it is l‘ulnp-l.-l'li of this or
Phat msckerind, U st bstve val e tm-f
-|Hl-n|’1ur|:\1d)' W ordder Lo serve as o =linne
it by whielomay be prrehasdhle i
the warket, ITris the

w el s Shimipnnd npon or whtpehwl o

ey et o

gobil which constitutes vhe stundard  or
mensure of vitlue,

The Illlllilii)' ol gold monomeralli=gm
is Lt 0 deprived one Kind of money of
ol

this power lo serve is o mvasnre

viline,  Silver performed this office
ane thine i connvetion with

Lhe

wl

wold, amd

vidlue ol wopey  was determinwd

then, a8 now, by it volume in  relation

guld were (reely interehnngeable,

nnld
They

were equally money, und  consequently

tothe work it had 10 Silver

the use of gilver inereased by that muaeh

thie total volmme of money,  There b

g a lwrge wimonng of stwdaed money
b the world the valoe of cach unit was
L
demoneiization ol silver, gold wlone wis
Ll

Eaeh nnit was miule

lems Chan i beegtie when  throogh

e il g mensiring moley.

fiess than it wis

betore, Dt is for this reason

Lhat prives

beennse  the stundard by which
villies were inensueed spprecinied,  wid
i H.]'Fll"l'i.lll'll D the volume ol
VILb =i eisuring moniey” wis redueed by
the deonetigntion ol silver.

this

r

siver vannot be o elothed with

Pinebon wewin antil the mints  are
opeinl o i nonrestrieted eonage, for it
i# ondv under frev (MU TR R Y wll =iiver
e thie workid b potentindly the woney
fumetion.  Gold is weep el by welght
ity foreig il ot ries bieii=o It 14 known
thatt secording to s welght it ls pus-
tentintly o money fneron, ol i prae-
tendly gl the wibnts of the worlil were
eloson ] o s eoimge 10 wondd be trented
we commnodity, wd s vadone
wotld Huetnsie,

thie poswer, soolo =ik, T hecome money

e

bt bewtinse whl gold hins

frecly itis aecepied 1o everywhere Wt
I
1he

thie mint estinated, wnd thos it

wopensiree of values, I precisely

e way siver wonll seeve ns o men-

stire of voadoes il thie mins were -»’n-ln'.{

1o its unrestricted cotnnge,  Then every

| particle of silver bullion *in the waorld
would  possess  potentially the
funetion, sudsilver would 1 oreenanonal

Iv as weell s in domestic trade, serve s
measiten or st bird of vl =0 e
Repubidican,

oy

Bontionery wii Koy

| Cliestp at Porteleld's,

The  lasuw.

“The oply i=ne in thi< enmpaign,”
pive Mk Haninn, in answer 1o jonr-
naliztic iaterrogation, "is the ¢lection
of MeKinley,"

I wordd seem that for onee the  hewl
of Dhie syl iente of 1r|'n~li|"||| tinkers lins

podities toowin a presulencey for his pup-

Been frank widd onn spuken, 1 in
1 ;Ilill Hawever, \\1|ii'|| in |t |‘||i|{|'||
Ioare Wi are Pt b
What
e for fle e exeepl in so far s

iDL, I seli,
Jie
i

the

The

it!iml"l‘tl!ll'l' 10

e s fong o im? s

iy be ghire ailly meed 1o advanee
1nl||.lit'1l| prospects of s tyvorie?
CHErHey ||Il-"'il-ll is of
i only tma=moch ag Qe hiws put his
|t||||||nlll|.: 4';|||11|1!lll|' an embarrassing
and perilons position,  Tvis not ko fight
for prinsigel which Hanna  wages,  but
i llelit for spoils, Hig own declaration
that the one igspe is MeK inley satfivient-
Iy proves Lhis,

fear
Oown

Yot thereis one issne whiich  we
Mre, Hunnw lins overlooked,  1ls
very enthnsistic nmd thos far very el-
feciive chiitmpionship of - MeKinley has
raisid at, s the l!rl"]ill‘l Yy o e given
Shadl the gl
execntive of o nution of 65,000,000 jwo-

lo & mortgaged man?

prhe o o atlive welghted down with
obiligutions, inuneinl wnil I el toa
i of ricle men who wre politicians for
persunl profitonly? This dssue 15 one

Vbt Marck Haona, with all his politieal

rigateit v awnd all the power which wealth
gives b, eannot Rl aress,
Moro Pl i Dos made an apparent er-

ror,  Melimley b e the T=giae in this

cattpetign than he himsell.—New  York

Journal,
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A Great Chance to Make Money,

Iwant towll yon of wmy wo derful
suceess, ez & poor giel ad mesding
orey hadly, Feeied the Dhish Washer
husiness wild ) ve $200 every
mond e D0 ore ey Hhan I
Fued etoaeer sinnd 1 't Tk L v
whowt, for 1 Iwleve Uy person cu il
adowell as 1 have it they only ey, Disli
Wikshers sell on sgight s every lidy wints
I'he Monnd City Dish Washier Co,
s Lodis, Mo, will AV A e e
WEY IEt e o, S von e il work
atonee,  The Dish Washn aodoes splens
i work s von v wish ool dey the
dishies i twoor three minges withomt
pintiing yonr hwds i e watere ar all,
ey rhis Dnsiiess wnd ber s know how
urzanern (O,

elenred

e

| v Eneedel,




